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Sl.No. 1413

Time : 3 Hours

Instruction: Answer all Parts.

aeP ?Fottdgin w*OA.

Drawings and Capital

Cash at Bank

Plant and Machinery

Bills Receivable and bills Payable

Purchases and Sales

Returns

Wages

Stock [0]-01-2017]

Carriage Inwards

Discounts

Office expenses

llllillllillltlllililtililillfft M- l2l
Total No. of Pages : 11

I Semester B.Com. Examination, OctoberNovember 2018
(Scheme : RS 16-17\

(Freshers of Nov./ Dec. 2016 and onwards)

FINANCIAL ACCOUNTING. I

PART. A
?,torl-o

Answer any 2 questions. Each carries 20 marks.

oJa{ooddo addl dd4deri w{o&. giedood E+ z0 erodrigo.

QI) The following trail balance relates to Kishore traders as on 3I-I2-20I7

Max. Marks : 80

2,00,000

9,000

3,54,000

5,000

2,000

25,000

48,000

50,000

10,000

2,05,000

4,000

20,000

30,000

7,000

1,000

10,000

PTO.
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Intrest on Investment

Salary

Debtors and Creditors

O/s. Salary

Fumiture

Land and Building
Investment

Life Insurance

Income Tax paid

Rent

Bad debts

Depreciation

a$d d>$ uodaas
zro^oEdeldd drld)

'\A

qdd dld: o$od.gedddmriq;b

zudejerod d:oG dreb d.ode3esod

droG
aDOeO d:eb ejo$

"IEdFog

5,000

10,000

45,000

20,000

80,000

20,000

2,000

4,000

12,000

1,000

15,000

M-121

50,000

4,000

Adiustment

1) Closing stock on3|-12-2017 < 50,000

2) Purchases include goods worth { 2,000 Purchase for private purpose.
3) Bills Receivable from Debtors dishonoured { 3,000.
4) Write off further Bad debts { 2,000 and maintarned 5Yo provision for bad

debts on Debtors.

5) Prepaid Rent < 2,000 and Carriage o/s t 1,000. You are required to prepare
trading &P &L Nc for the year ending3l-12-2017 & a balance sheet as
on that date.

ooood 3l-12-2017 docb qqod * dgnd srs dqoJn Ed,oed €*dq
edOrl iouoQxid.

25,000

48,000

50,000

10,000

2,05,000

4,000

2,00,000

9,000

3,54,000

5,000

-7-

6,24,000
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dddr 9or* [01-01-20171

e-* xorrosdE dd

ioeG
lp{oA :{clew\v w?

d.oado$ dleOd uQ

iou9
a$ddsb drE dedsb

eraE dedd

.ledoedddeo

dotu d:dl dqd

d;oAd

ded ed:

eJo-oo$ dori

eroGri

ddd> xoe.:

ddde

20,000

30,000

7,000

1,000

10,000

5,000

10,000

45,000

20,000

80,000

20,000

2,000

4,000

12,000

1,000

15,000

M-l2l

2,000

50,000

4,000

u"uu

doooogddrlq;b:

1) ooood 3t-t2-17 dod: "aq dd$ Ae? { 50,000

2) aDoeOo$gd t 2,000 ri$ dd$il$$o {oduo*fl u€:rd.

3) a$Crl$b Oe@6d uddd* d:oArl$Sd d.ra. 3,000 rigr ed{oiennd.

4) a$edd$e: { 2,000 dddr me aorio 5o/o dd* dodoJoid ;oe.:ta*fl

&ceiOo:r.

5) { 2,000 rl$ amGrl d:roridaofl &eGd dldl e^l$ rornedd d4 zm6

erDgOde { 1,000.

31 de Gdouo 2017 d dworod$* ero8d: ejd* dgd$drn doJreo:r.

-3-

6,24,000



21707 M_lzl 'i

Q2) W. Ritesh, a retail trader keeps his books under single entry system. From
11. Qqg*ing informati.on prepare trading and P&L ui" fo, th6yJarended 3 l-
12-2017 andBalance sheet as on that daie.

n 0l-01-2017
Liabilitv Amount Assets Amount
Creditors
Capital

75,000
80,000

Fumiture
Sundry Debtors
Stock
Cash at bank

20,0a0
90,000
40,000

5,000

1,55,000 1,55,000
4ner Inlol

Receipts from debtors
Drawings
Salaries
Payment to Creditors
Miscellaneous Expenses
Rent

3,50,000
60,000
30,000

2,20,000
4,000

15,000

on3l-12-2017 the debtors stood at t 95,000 , creditors { 64,000 and stock t
36,000. Depreciate furnitur e at I0%o.

g€ ddeef, zsgd

aaozuo^orlstl (J:rdqb do.
dDdsb
z,rodaos

75,000
80,000

.:red.oedddeo

c$sdilst
ddd)
eoro8d$cbd drlct)

20,000
90,000
40,000

5,000
1,55,000 1,55,000

g: 
. ?u:T, ?,sgd _-q*olq dd>" dro'ad er{ dgddd>n ad d.t}rod ei

dq9o$g croaDox,<j:sod. dsri 5ealnroa ioaerie$^.' erdo$ a.a?
ad d.t:.rod eid,

.6), eJ6O:r ae^aadRDarod, endd* and $-{ eJl- a3d.o%o dqrjgibo doSsjo:,.
eo$dt^3 ooaod

.add do&€dsl:
u$s6r19od drldr *rdre . 3,50,000
add {odao*A 60,000

^)n*rv 30.000
d0r19ri be6c1: . .'Ao 2,20,000
"aso ^E5z* 4,000
a-A{(^)vvet 

151000
3r-12-2011 dgq"d 

",gr} 
r3>s8ri$ r 9s,000 "$6" dOrl$ r 64,000 drd)

eroSa$ dddr g% r :6,ooo aed.oedddeoris Seei de. l0 dq li*e"
ddorro.
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Q3) Sapthamathrukatraders, Bangalore has a branch atNanjangud, to which goods

are invoiced at cost plus 25% . The branch makes sales both for cash and on
credit. The branch expenses are paid directly from the Head office and the
branch has to remit all cash received into the H. O. Bank a/c opened in the
SBI at Nanjangud.

Balance as on 01-01-2016

Opening Stock [at Invoice Price]

Petty Cash

Branch Debtors

Fumiture

Goods sent to Branch [at Invoice Price]

Goods returned by Branch fat Invoice Price]

Cash sales

Credit sales

Goods returned by Customers

Cash received from Customers

Allowances to Debtors

Bad debts

Provision for Doubtful Debts.

Petty cash expenses

Branch Expenses Paid by Head office

Salq/

Rent

Printing & Stationery

Remiuance to branch for Petty cash

Stock on 31-12-2016

Depreciate furniture at 10Yo

,000
,000
000
000
000
000

stock t

$ dd*

'ormd

t00

)00

n0
)00

)00

)00

"$eb
$dde

30,000

800

18,000

20,000

1,28,000

2,000

1,00,000

60,000

480

60,000

60

60

200

1,400

4,800

2,400

600

600

6,000

ount
r,000

,000
,000
,000

m--

)00

m0
)00
m

-5-
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{dodnl^€:a* sSorts,racb ddcb doad rrocdgdd dd_.' uoesri ndd$.
dme-t dejrt de. 25 zo de cnqi doa& d4F aoa?2 oaaoh:J*. *r:"J,j
drlcb *6 iqp" a"af9 ndd*4 dr6gB. msJr a*4 c"**rdr, dr$.
dqieoo3:e trp?f: mso$ sdri"e^rod jw Snadb{ sBr s""#"?lt
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dddr gej? ts,ldo d€o3r eJeJoJ:odl

q9orz? -?*'{.@Yv cv, tq r

c$sddsb

aed.oe dddeo

aoajri dgob,eJd Xddr t?rdo d€oJ, uieio$gl
yoaio3lr bo8cbA&d dd$ ta)do defloJ. e3cto$gl

drldr d:ocnp"i

eluqo droooe^l

dooot^i aedxog

a3:edrieod drld> z^lodd1

a$sdilpri OeGd q3d,

ddcd: ;oe,r

elaf:dod{d noe.:d &oeie,:r

,8gd ddcb d?d

1) doug

2) eroBrl

3) dDdso a$d) {eddo
4) ,sgd drtct)

3l-12-16 doc$ !d$ Aeg

aedoedddeorig abeej de.

[Edo dri ajejo$g]

10 dod dddp drlobo.

30,000

800

19,000

20,000

1,29,000

2,000

1,00,000

60,000

480

60,000

60

60

200

1,400

4,900

2,40A

600

600

6,000

-6-
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QQ D efrne Accounting. Briefl y exp lain the Accounting concepts.

eJ{sogd$4 a"daro6&:r dPgd dodeddgd)4 adoxr.

M-l2l

PART - B

?.torl-a

Answer any TWO questions. Each question carries 10 marks.

o$n{oaddo add: dd.rl9rl e.rugo&. @eolnodA"* 10 codrldl:

Q5) Fromthe following information prepare departmental trading and profit and

loss a/c for the year ending 3 1- 12'2015.

Dept "B"

15,000
80,000

1,20,000

6,000

1) General salaries are to be allowed equally.

2) The area occupied is in ther atio 2:l

3) Goods transferred from Dept. B to A worth T 15,000 were not recorded.

4) Closing stock of Dept'A'was T 20,000 and Dept oB'< 10,000.

c0

l0

)0

)0

)0

)0

t0

t0

;0

0

0

0

0

0

Opening stock
Purchases

Sales

Wages

General Salaries

Rent and taxes

Caniage inwards

Caniage outwards

Discount allowed

Discount Received

Adveriisement

Additional information :

Dept "A"

10,000
70,000

90,000

5,000

10,000

6,000

15,000

2,800

1,400

1,500

4,200

-7-
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ds d$nd eddrlgod oaeroaJo aro.qa?o

3l-12-2015 d daorod.d, dafoo5.
amd dldr

3

eddri$ 
i

erdozld 9sl.*
aDOeO

d:ocne^l

i nn1

xodod^ doe^.19
a

zmGri d:dl dori
-0

e",9 rorrodd d?3

d.od xnrroedd dzi,

doeG beGdr

ddd foea

aobe ood>

Sundry Debtors (0 1 -0 1- 16)

Sundry Debtors (3 I -12-I 6)

Cash received from customers

€soai-A

10,000

70,000

90,000

5,000

10,000

6,000

15,000

2,800

1,400

1,500

4,200

.add drob9rl$b

1) ;odrod, lougdd>o ia$aofl doeiaiemroqd

2) etdoRrd gided 2:l erdbtroddg &odatl.

3) B-&prrlCIod A-&4nild, drrorog:Rrd iddrr(d z3et r 15,0
ddrooofldd)og. e

4) ero9a$ frd$ 9"? 'A &qnrl= { 20,000 d:dl 'B'Sprl = { 10,0(

Q6) Fromthe following information prepare total debtors a/c and total creditors a

M-l2
enddd andoJr

mas a{'o(\./1,/c(J-

15,0C

80,0c

I,20,0Q

6,00

30,000

20,000

2,30,000

-8-
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arodo$db4

qensS-B

15,000
90,000

1,20,000

6,000

Goods r€firrn by customers

Discountallowed

Bad debts

Sundry Creditors (0 1-0 l - I 6)

Sundry Creditors (3 I - 12- | 6)

Cash paid to suppliers

Discount received

Purchase Refurns

* d$nd ab8o8rlgod a.,E^b, o$sdrlg
dojyoOXr:

a3:Cr1$r (01-01-16)

c$drisb (31-12-16)

ryddood drlcb eedo:ld;

ryddOod Fddl Eoo$cbn:rdtr

d.oeG 0eGq

ddd: rooe.:

dOdsb (01-01-16)

d0r1$b (3r-12-16)

Cod,doadOrl ddcb aod8:rQ

d,oea ddod1

$OeO aadxo€

Q7) Whatis Dependent Brmch? Erylain its features.

odsozld ad oodde$? crdd sdeorlgd:, Ado&.

M-l2l
7,000

3,000

4,000

40,000

55,000

1,50,000

2',000

15,000

d0i19 arodo3:d:.
o(

30,000

20,000

2,30,000

7,000

3,000

4,000

40,000

55,000

1,50,000

2,000

15,000

arod $d: a,[^b

t 15,000

t 10,000

ditors a/c.

-9-
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Q8) Whatdo you mean by Computerised Accounting? State its advantages.

rleoEedrd dd*oug oodded>? d:q eedd er$Aoerlgd)4 gp&O.

PART - C

Erorl-,1

Answer any FOUR questions. Each question carries 5 marks.

o3odoaddo ;ne,:c* dd*itert w{Oe. d.9 ddari 5 erodrtg;.

Q9) What is Accounting Standards? Explain the objectives of Accounting
Standards?

ejd* S*i1$b aoddeab? ed)dg wdedilgab* 8exr.

Ql0)What is IFRS? Describe any four advantages of IFRS?

IFRS aoddedl? IFRS'd iloei? erd)doerl9$d d[,gdo6.

QLL)Statethe basis of apportionment for the following expenses in departmental
accounting?

a) DiscountAllowed

b) Calriage Inward

c) Rent

d) Commission Received
e) Canteen Expenses

.asoei ddr199 dt ESnd ddrl$$d oJDd uqoddQ doeS:ao.

d,oeG dJoaid)eJO

s"S Forroedd d?3

tu) groarl
zd 

-/
a)

"a)

dene dd6ct)A

a)
E)

oart^3onir dzfl

-10-
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Q|2)Mention the difference betwggn singlo entry systern and double entry system.

ad ddod dq.g d:dl Q ddlod> dgedd ddlad druorirl$dro se&.

Q|s)Stztlany five objectives of Branch Accounts.

ao& odil$ acb wdedd$$4 89$.

QI4)Witeo note on Tally.

Tally a{ e,od: ai{t6 aldoooo.

$*€.

rl 1.






